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HEADLINES...

| Figure 1: WIBOR O/N
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USA: In April trade deficit widened to —USD50.8bn and was marginally below 2.00
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EMU: The European Central Bank kept interest rates unchanged and prolonged its oo

informal guidance for no change in interest rates to mid-2020. 060
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EMU: GDP growth in Q1 2019 was confirmed at 0.4% g/q and 1.2% yly.

Source: Bloomberg

THE DAY AHEAD... Figure 2: Yield on 5Y POLGB
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TODAY’S FOCUS:

Source: Bloomberg

Today market participants will be focusing on US employment report for May and — -
Figure 3: Yield on 5Y POLGB - long
industrial production from Germany and France for April. term trend
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Source: Bloomberg

DIARY (Today)

Country GMT Release DB Expected Actual Consensus
DEU 6:00 Industrial production (Apr) -1.9% (-1.8%) -0.5% (-0.4%)
FRA 6:45 Industrial production (Apr) 0.4% (1.1%) 0.3% (1.0%)
HUN 7:00 Inflation (May) 0.7% (3.6%) 0.6% (3.9%)
POL 12:00 Official reserve assets (May)

USA 12:30 Change in non-farm payrolls (May) 160k 174k
USA 12:30 Unemployemnt rate (May) 3.6% 3.6%

Source: Deutsche Bank Estimates and Bloomberg Finance LP
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Foreign Exchange

Today in the morning the zloty was 0.4% firmer versus the USD and was 0.1% EUR/PLN
firmer versus the EUR compared to the last NBP fixing. The zloty should be 4282 -
moving within a range of PLN4.2600-4.2900 per EUR today. 4.8 |
The EUR/USD returned to its levels of Wednesday as USD weakened versus the 4278 1
EUR on uncertainty whether or not tariff hike on US imports from Mexico will be 4.276 1
implemented on Monday. 4.274 4
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The yields on Poland’s government bonds were 3bps down in 5Y sector and
increased by 2bps in the short end of the curve. Source: Bloomberg
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Today the O/N bid rate should be within a range of 1.20%-1.35%. Swap rates were oo |
1-2bps up in 2-year and 5-year sectors. 38 |
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Yesterday the Dow Jones index rose by 0.71% and the S&P 500 index was 0.61% EERERECIRPORNELANLL S
up. Today in the morning the FTSE index was 0.58% up, the CAC 40 index was Source Bloom;e: SemmEEa
) . .. . urce:
0.95% up and the DAX index was 0.44% up. Today the Nikkei index increased g
by 0.53%. Today in the morning the WIG20 index rose by 0.34% and the WIG
index was 0.29% up.
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Polish local market data 7 June 2019 (7:30 GMT)
Currency USD/PLN EUR/PLN
(mid) Today Last fixing Change | forwards bid offer forwards bid offer
USD/PLN 3.7931 3.8065 -0.4% SPOT 3.7926 3.7936 SPOT  4.2742 4.2750
EUR/PLN 4.2746 4.2783 -0.1% S/N  3.7930 3.7940 SIN  4.2746 4.2754
GBP/PLN 4.8226 4.8274 -0.1% 1w  3.7930 3.7940 1W  4.2746 42754
CHF/PLN 3.8193 3.8281 -0.2% 1M 3.7930 3.7940 1M 4.2746 4.2754
SEK/PLN 0.4019 0.4036 -0.4% 2M  3.7930 3.7940 2M  4.2746 4.2754
NOK/PLN 0.4360 0.4369 -0.2% 3M  3.7930 3.7940 3M  4.2746 42754
DKK/PLN 0.5725 0.5728 -0.1% 6M  3.7930 3.7940 6M  4.2746 42754
CAD/PLN 2.8407 2.8397 0.0% 12M__ 3.7930 3.7940 12M __ 4.2746 4.2754
CZK/PLN 0.1668 0.1668 0.0%
1-day T-bills Today's 1-day
WIBOR Last fixing change (mid) opening change
EUR/USD 1.1269 1.1239 0.3% O/N 1.59 % 1 bp
USD/IPY 108.47 108.17 0.3% 1w 1.59 % 0 bp
GBP/USD 1.2715 1.2682 0.3% 1M 1.64 % 0 bp M
USD/CHF 0.9932 0.9944 -0.1% 3M 1.72 % 0 bp 3M % bp
EUR/JPY 122.23 121.57 0.5% 6M 1.79 % 0 bp 6M % bp
EUR/GBP 0.8863 0.8863 0.0% oM 1.81 % 0 bp oM % bp
USD/CAD 1.3354 1.3405 -0.4% 12M 1.86 % 0 bp 12M % bp
FRAs Last Today's 1-day T-Bonds Today's 1-day
(mid) closing IRS (mid) opening change (mid) opening change
1x2 1.65 1X7 1.79 2y 1.75 % 2 bp 3% 1.63 % 2 bp
2X3 1.64 3X9 1.78 5Y 1.86 % 1 bp 5Y 1.95 % -3 bp
1X4 1.72 6X12 1.77 10Y 2.14 % -1 bp 10v 2.49 % -1 bp
3X6 1.71 5Y-2Y 11 bp -1 bp
6X9 1.70 10Y-5Y 28 bp -2 bp
9X12 1.69 10Y-2Y 39 bp -3 bp
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a recommendation to enter into any transaction. This publication may not be treated as advice and does not perform any function of
advice. All information used in this publication has been obtained from generally accessible sources which are generally recognized
as reliable. Deutsche Bank Polska S.A. has exercised due diligence to verify the above information and bring it up to date, but it
disclaims any and all liability for its accuracy or completeness, or for any damage that the Client or third parties may incur as a result
of decisions made in reliance on the information contained in this publication.
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